
Forward-Looking 
Statements 
The Company, from time to time, provides estimates of financial and 

other data, comments on expectations relating to future periods and 

makes statements of opinion, view or belief about current and future 

events, which may be identified by the use of words such as “target,” 

“plan,” “expect,” “forecast,” “future,” “commit,” “intend,” “potential,” 

“estimate,” and similar expressions that contemplate future events. 

Except for historical information contained herein, the statements in this 

report are forward-looking statements that are made pursuant to the 

Safe Harbor Provisions of the Private Securities Litigation Reform Act 

of 1995. Examples of forward-looking statements in this report include, 

but are not limited to: sustainability and business goals, including those 

relating to measuring and reducing our greenhouse gas emissions, 

recycling, renewable energy, energy efficiency, Diversity & Inclusion, 

safety, community engagement and giving and environmental justice; 

plans and strategies to achieve such goals; future execution of and 

planned, projected or estimated investments and capital expenditures in 

strategic priorities, including sustainability projects; timing, outcomes, 

including production increases and capacity expansions, and benefits 

from investment in strategic priorities and sustainability projects; 

business and growth plans; and any other future events, performance 

or results. You should view these statements with caution and not 

place any undue reliance on any forward-looking statements. They 

are based on the facts and circumstances known to the Company as 

of the date the statements are made. Forward-looking statements are 

subject to risks and uncertainties that could cause actual results to 

be materially different from those set forth in such forward-looking 

statements, including but not limited to failure to implement our 

optimization, automation, growth, and cost savings initiatives and overall 

business strategy; failure to obtain the results anticipated from strategic 

initiatives, investments, acquisitions or new lines of business; failure 

to identify acquisition targets, consummate and integrate acquisitions, 

including our planned acquisition of Stericycle, Inc.; environmental 

and other regulations, including developments related to emerging 

contaminants, gas emissions, renewable energy, extended producer 

responsibility and our natural gas fleet; significant environmental, 

safety or other incidents resulting in liabilities or brand damage; 

failure to obtain and maintain necessary permits due to land scarcity, 

public opposition or otherwise; diminishing landfill capacity, resulting 

in increased costs and the need for disposal alternatives; failure to 

attract, hire and retain key team members and a high quality workforce; 

increases in labor costs due to union organizing activities or changes 

in wage and labor related regulations; disruption and costs resulting 

from severe weather and destructive climate events; failure to achieve 

our sustainability goals or execute on our sustainability-related strategy 

and initiatives, including within planned timelines or anticipated budgets 

due to disruptions, delays, cost increases or changes in environmental 

or tax regulations; focus on, and regulation of, environmental and 

sustainability-related disclosures, which could lead to increased costs, 

risk of non-compliance, brand damage and litigation risk related to 

our sustainability efforts; macroeconomic conditions, geopolitical 

conflict and large-scale market disruption resulting in labor, supply 

chain and transportation constraints, inflationary cost pressures 

and fluctuations in commodity prices, fuel and other energy costs; 

increased competition; pricing actions; impacts from international 

trade restrictions; competitive disposal alternatives, diversion of waste 

from landfills and declining waste volumes; weakness in general 

economic conditions and capital markets, including potential for an 

economic recession; instability of financial institutions; adoption of 

new tax legislation; fuel shortages; failure to develop and protect new 

technology; failure of technology to perform as expected; failure to 

prevent, detect and address cybersecurity incidents or comply with 

privacy regulations; inability to adapt and manage the benefits and risks 

of artificial intelligence; negative outcomes of litigation or governmental 

proceedings; and decisions or developments that result in impairment 

charges. Please also see Waste Management, Inc.’s filings with the SEC, 

including Part I, Item 1A of its most recently filed Annual Report on Form 

10-K, and any subsequently filed Quarterly Reports on Form 10-Q, for 

additional information regarding these and other risks and uncertainties 

applicable to its business. The forward-looking statements in this report 

speak only as of the date of the preparation of this report, and the 

Company assumes no obligation to update any forward-looking statement, 

including financial estimates and forecasts, whether as a result of future 

events, circumstances or developments or otherwise. 

Many of the assumptions, standards, methodologies, metrics and 

measurements used in preparing this report continue to evolve and are 

based on management assumptions believed to be reasonable at the 

time of preparation, but should not be considered guarantees. There are 

inherent uncertainties in providing such information, due to the complexity 

and novelty of many methodologies established for collecting, measuring, 

and analyzing environmental and sustainability-related data. 

In some cases, the information in this report is prepared, or based on 

information prepared, by government agencies or third-party vendors  

and consultants and is not independently verified by the Company.  

Third-party information should not be interpreted as any form of guarantee 

or assurance of accuracy, future results or trends, and the Company makes 

no representation or warranty as to third-party information. 

Unless otherwise provided, the information contained in this report is 

expressly not incorporated by reference into any filing of the Company 

made with the U.S. Securities and Exchange Commission or any other 

filing, report, application, or statement made by the Company to any 

federal, state, tribal, or local governmental authority. We may have used 

definitions of materiality in the course of creating this report that do not 

coincide with or rise to the level of the definition of materiality for the 

purposes of U.S. federal securities laws.


